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One Person Company (OPC)

Any natural person may incorporate an One Person Company (OPC) for any lawful “Any natural person
object by signing his/her name into the Memorandum as the only shareholder. Only may incorporate an
a natural person can form a OPC (Section 392(B) (1) (2) of the Companies Act,
1994). As we are familiar to see “LTD” after the name of a company, “One Person
Company” or “OPC” should be written for OPC except companies under section
28 and 29 (Section 11(A) of the Companies Act, 1994).

One Person Company
(OPC) for any lawful
object by signing his/her
name into the
Memorandum as the
only shareholder. Only a
natural person can form
a One Person

Provisions for One Person Company (OPC) under the Companies Act, 1994

Memorandum and Article of Association — Memorandum and Articles of
Association are formulated in accordance with Schedules 9A and 9B of the

Companies Act (Section 392A). Company”

Section 392(B) (1) (2) of
Structure — A natural person may form a OPC for any legal purpose, and may sign the Companies Act,
in the memorandum. It is mandatory to insert the name of one or more nominee/ 1994

assignee in the Memorandum and in the Article of Association of OPC. Only a
natural person may form an OPC (Section 392B).

Transmission and transfer of shares

e In the event of the death of a sole shareholder of OPC, the nominee shall be entitled to get all the shares of the
shareholder and such an issue has to be informed to the register by the company itself.

e The nominee shall entitle to get the same dividend and other benefits as the deceased shareholder and shall be
liable in the same manner.

e The nominee shall also nominate another person with his/ her written consent who will become the shareholder
of the company in case of the death of such nominee.

e  All shares of the OPC can be transferred to any other individuals subject to the provision of section 38 (Section
392H).

Share Capital — The paid-up capital of an OPC shall be not less than 2,500,000 Taka and not more than 50,000,000 Taka
and the annual turnover of the previous financial year is at least 10,000,000 Taka and at most 500,000,000 Taka. If the
paid-up capital of OPC exceeds the amount specified above and the annual turnover exceeds the amount specified above
then subject to the necessary terms and conditions, OPC can be transferred to a private limited company or a public
limited company (Section 392C).

Director — As there is only a sole shareholder of OPC, he/she shall be its Director as well as manager, company secretary
and other employees may be appointed to manage the OPC (Section 392E).

Meeting — The Director of OPC will call at least one board of directors meeting in every half calendar year (Section
392F).

Voluntary Winding up — In the case of voluntary winding up of OPC the relevant provisions of the Companies Act shall
apply with necessary adaptations (Section 392L).

2022 &£ 8 AlIFHIN-THESTER (8 A 11 H~9 A 10 H)/ Major updates
on Legislations in August & September 2022 (11 August to 10 September)
Official Extraordinary Gazette of August to September 2022 Notification Circulars
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Issue Title Issuing Ministry
Date
14-Aug | No. 40.00.0000.015.22.003.20-147.--Regarding the reorganization of a working | Ministry of Labor and
committee consisting of government-owner-labor representatives. Employment
17-Aug | No. 28.00.0000.026.35.001.18(Part).112.-- Dated 22nd December, 2008 of the | Ministry of Power,
Department of Fuel and Mineral Resources, Energy/(Rep-1)BPC/Financial-33/ | Energy and Mineral
08/695 regarding the amendment of the second part of sub-paragraph 7'A' of the | Resources
Gazette regarding determination of prices of various types of petroleum products.
21-Aug | Number 04.00.0000.611.06.001.22.149.--Regarding the formation of 'Smart Cabinet Division
Bangladesh Task Force'.
29-Aug | No. 28.00.0000.026.35.001.18(Part).116.--Regarding re-fixation/adjustment of Ministry of Power,
price structure of diesel, kerosene, octane and petrol. Energy and Mineral
Resources
31-Aug | S.R. O No. 279-Law/2022.--Bangladesh Standards and Testing Institutions Non Government
Regulations, 2022. Organization
31-Aug | Ba.Ja. S. Bill No. 21/2022.--A bill to amend the Evidence Act, 1872. National Parliament
of Bangladesh
01-Sep | S, R, O, No. 284-Act/2022.--Amendment of Bangladesh Labor Rules, 2015. Ministry of Labor and
Employment
04-Sep | No. 40/2022/Customs/306.--Order regarding management of customs bond National Board of
management electronically through the web-based automation software Customs | Revenue (NBR)
Bond Management System developed by the National Board of Revenue.
07-Sep | Act No. 17 of 2022.--Public Debt Act, 2022. National Parliament
of Bangladesh

Bangladesh Bank Circular

Issue Title
Date

16-Aug | FEPD Circular Letter No. 31: Retention quota facilities against local delivery under back to back LCs

16-Aug | FEPD Circular No. 21: All-in-cost ceiling for short term permissible trade finance in foreign exchange

22-Aug | DOS Circular Letter No. 31: Change in bank office and transaction hours

23-Aug | PSD Circular Letter No. 06: Change in BACH and RTGS Schedule.

23-Aug | DMD Circular Letter No. 06: Time schedule of Bangladesh Government/Bangladesh Bank
Bill/Bond/Repo auction & ALS, EDSMoney platform transaction.

25-Aug | DFIM Circular Letter No. 21: Regarding Publicity and Taking Action on Offshore Tax Amnesty in
Accordance With Income Tax Ordinance.

28-Aug | FRTMD Circular No 01: FC Clearing Through BD-RTGS System

29-Aug | DFIM Circular No. 09: Appointment of Directors in Financial Institutions

04-Sep DFIM Circular No. 10: Master Circular on Loan/Lease/investment Rescheduling/Restructuring of NBFI's.

04-Sep PSD Circular No. 14: Inter-distributor Cash Management of Mobile Financial Services (MFS) Provider.

06-Sep FEPD Circular Letter No. 32: Settlement of import liabilities out of export proceeds

06-Sep BRPD Circular Letter No. 36: Regarding Evening Banking Operation at Bank Branches

06-Sep DMD Circular Letter No. 07: Cancellation of 360 Days Term Repo Facilities

07-Sep BRPD Circular Letter No. 37: Regarding Efficient Use of Fuel and Electricity, and Energy Efficient Use
of Air Conditioners.

07-Sep FEPD Circular Letter No. 2022-4706: Encashment/Deposit of Foreign Currency held by resident
Bangladeshi
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The rainy season in Bangladesh is nearing its end, but
it continues to rain in Dhaka. | have several Bangladeshi .
colleagues who like the rain because it is good My B e Bl 8
atomosphere for writing poems. Bangladeshi are lovely Vivid Green of Tea Garden after rain in
romantic people, maybe? Srimangal
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The ilnformation in this Newsletter is the information as of 10 September, 2022.
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