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Laws and Regulations in Bangladesh

There are several types of laws and regulations in Bangladesh, such as Ordinances and Statutory Regulatory Orders
(SROs), in addition to the Constitution and Acts. Although not all of these terms are clearly defined, these are generally
clarified as follows.

Act is enacted in accordance with the legislative procedure stipulated in Article 80 of the Constitution, a bill passed by
the Parliament and is enforced as an Act after being approved by the President.
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Ordinance, its making power is granted to the President by Article 93 of the Constitution and has the same effect as acts
passed by Parliament. The President may make and promulgate an Ordinance if he satisfies that circumstances exist
which render immediate action necessary. Provided that no Ordinance makes any provision a) which couldn’t lawfully
be made under the Constitution by Act of Parliament, b) for altering or repealing any provision of the Constitution, or c)
continuing in force any provision of an Ordinance previously made. Ordinances shall be laid before Parliament at its first
meeting following the promulgation of the Ordinance.

SRO (Statutory Regulatory Orders) is a subordinate legislation, which is a collective term for statutory rules,
regulations, ordinances, by-laws, and notifications which bears a unique identification number provided by the Ministry
of Law, Justice and Parliamentary Affairs after vetting. It is made by the persons or bodies to whom Parliament has
delegated some of its law-making powers. Ordinarily, Government, ministries or superior courts are authorized to make
SROs. These are also under the purview of the parent acts and are repealed when the parent act is repealed.

Circular is a declaration that officially informs the public of policy decisions taken on important national issues, but it
has no legal basis. A circular may be issued if the policy decision changes.

Notification provides the legal basis for policy decisions made on national important issues.

2022 £ 7 BIZREHEIN-E0ES1EER (7 A 11 H~8 A 10 H)/ Major updates
on Legislations in July 2022 (11 July to 10 August)

Official Extraordinary Gazette, Notification Circulars

Issue Title Issuing Ministry
Date
08-Jul | S.R.O. No. 198-Law/2022. -- National Tobacco Control Cell Rules, 2022. Ministry of Health and
Family Welfare
12-Jul | S.R.O. No-100-Law/2022. -- Rajshahi City Corporation Building Rajshahi City Corporation

Construction and Reconstruction Fees Bye-law, 2022.
12-Jul | No. 40.00.0000.042.30.002.20-133. -- 'Policy for Implementation of Social | Ministry of Labor and

Protection Program for Out of Work and Distressed Workers in Export Employment
Oriented Industries-2020' (Amendment-2022).
14-Jul | S.R.O. No. 246-Law/2022. — Minimum wage of Printing Press industry. Ministry of Labor and
Employment
14-Jul | No. 40.00.0000.015.004.31.21.105. -- National Employment Policy, 2022. Ministry of Labor and
Employment
14-Jul | No. BSEC/CMRRCD/2009-193/36/Admin/131.--The Bangladesh Securities | Bangladesh Securities and
and Exchange Commission (Credit Rating Companies) Rules, 2022. Exchange Commission
14-Jul | No. 26.00.0000.116.22.001.21-184. -- Digital Business Identity (DBID) Ministry of Commerce
Registration Guidelines, 2022.
20-Jul | S.R.O. No. 245-Law/2022.-- Seizure, Management and Disposal of Ministry of Home Affairs

Confiscated Object Rules, 2022.
25-Jul | S.R.O. No. 231-Law/2022.--Information and Communication Technology Ministry of Post,

(Conduct of Investigation) Rules, 2022. Telecommunications and
Information Technology
25-Jul | No-03.14.2692.877.99.087.2022-405.--Apprenticeship Guidelines, 2022. Prime Minister's Office
26-Jul | S.R.O. No.-255-Law/2022.--Air Pollution (Control) Rules, 2022. Ministry of Environment
and Forest
31-Jul | No. 10.00.0000.128.11.003.22.297.-- Regarding the appointment as the said | Ministry of Law, Justice
11 (eleven) persons are Additional Justice of Bangladesh Supreme Court, and Parliamentary Affairs

High Court Division for not more than 02 (two) years from the date of
taking oath.

05- No. 28.00.0000.026.35.001.18(Part).108.--Regarding revision/adjustment of | Ministry of Power, Energy
Aug price structure of diesel, kerosene, octane and petrol. and Mineral Resources
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07- S.R.O. No. 260-Law/2022.--Amendment of National Human Rights National Human Rights

Aug Commission (Officers and Employees) Employment Rules, 2019. Commission (NHRC),
Bangladesh

07- No. 35.00.0000.020.26.005.16-408.--Regarding re-fixation of maximum Ministry of Road Transport

Aug fare for diesel buses and minibuses due to increase in diesel prices. and Bridges

Bangladesh Bank Circular

Issue Title
Date
13-Jul FEPD Circular No. 12: Repayment guarantees by importers against short term import finance under buyer's
credit
13-Jul FEPD Circular No. 13: Remittances on account of visa processing fees by resident agents through

International Card

13-Jul FEPD Circular Letter No. 23: Reporting Tax and Vat Information on Online TM Form Monitoring System
(OTFMS) and Online Inward Remittance Monitoring System (OIRMS)

14-Jul FEPD Circular Letter No. 24: Online reporting of import information to Bangladesh Bank web portal

14-Jul FEID Circular Letter No. 02: Placement of fund from Offshore Banking Operations to Domestic Banking
Units

17-Jul FEPD Circular No. 15: Interest on Non-resident Foreign Currency Deposit Accounts.

18-Jul BRPD Circular No. 16: Master Circular on Loan Rescheduling and Restructuring

18-Jul FEPD Circular Letter No. 25: Disposal of foreign currency notes and coins

18-Jul FEPD Circular Letter No. 26: Special Tax Treatment in respect of undisclosed offshore assets

19-Jul FEPD Circular Letter No. 27: Settlement of loans against Export Development Fund (EDF)

19-Jul FEPD Circular No. 16: Extended limit from Export Development Fund (EDF)

19-Jul SMESPD Circular No. 04: Introducing Refinance Scheme against financing to Cottage, Micro, Small and
Medium (CMSME) Enterprises

20-Jul FEPD Circular No. 17: Interest rate on borrowing from Export Development Fund (EDF)

20-Jul FEPD Circular No. 18: Extension of usance period of import of industrial raw materials

20-Jul DOS Circular Letter No. 28: Submission of Statement regarding Large Loan (Form L)

21-Jul CGD Circular No. 01: Formation of 'Credit Guarantee Department'

21-Jul CIB Circular Letter No. 03: Registration fee for CIB online services, imposition and realization of
service charges for CIB reports generated through CIB online system, penalties imposed on banks and
FIs failed to contribute batch monthly contribution in time and for disclosure of credit information
contained in CIB reports and exaction of money as penalties for these from banks/FIs concerned.

24-Jul SFED Circular No. 04: Refinance Scheme for Environment Friendly Products/ Projects/Initiatives

25-Jul DMD Circular Letter No. 05: Regarding compliance of clause 48 of Finance Act, 2022 in investing more
than Taka 5 (Five) lac in Sanchayapatra and Post Office savings bank accounts

26-Jul BRPD Circular Letter No. 28: Saving/Reducing Expense of Energy and Fuel.

26-Jul BRPD Circular Letter No. 29: Exemption from the provision of section 26kha(1) of Bank Company Act,
1991 regarding general credit limit to electricity producing companies

27-Jul PSD Circular Letter No. 05: Guidelines for Trust Fund management in payment and settlement services

28-Jul FEPD Circular Letter No. 29: Online reporting of import information to Bangladesh Bank web portal

01-Aug | FEPD Circular No. 19: Interest rate ceiling on Non-resident Foreign Currency Deposit (NFCD)
Accounts

03-Aug | FEPD Circular Letter No. 30: Encashment of value added portion of repatriated export proceeds
03-Aug | BRPD Circular Letter No. 33: Regarding Loan Rescheduling and Restructuring.
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08-Aug | FEPD(Remi:-1)/1/2022-3968: Regarding Publicity and Taking Action on Offshore Tax Amnesty in
Accordance With Income Tax Ordinance

10-Aug | FEPD Circular No. 20: Relaxation for permission of drawing arrangements between Authorized Dealers
and exchange houses abroad
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| took health check-up at a hospical in Dhaka. It took 7 hours! - E%Jf? . L;z
| was literally “patient” for such long hours because | paid in E F L7 7

advance, otherwise | would have left the hospital in the middle
of the check-up.
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The iinformation in this Newsletter is the information as of 10 August, 2022.
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