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) On December 5, 2023, TNY Bangladesh office welcomed Mr. Saddam Hossin as a
' translator. Mr. Saddam has completed his MM.B degree from University of Dhaka, and he

is well-versed in law in addition to his English translation skills. As a member of TNY, he

will strive to serve everyone.

EPI RIEEEICEAT 5ER

20234120 7H, EPIHRIRESEZERICL Y, BEPIANEFET 2N TXOFERATEA SN TV EE
TOHEE DRGSR (HR) BERINE L, FEHEORMHMT OGRS, AhE, RIEKESH
(10,175~17,000% 1) IZOWTEDTEY ., 12HTENLAE LTWET, B, KIKEEEESICH
LTIk, 14HRBIUNICEEZR LN THZ ENTEET,
B ER (R A VEE)  (dpp.gov.bd)

1 © TNY Legal Bangladesh Ltd. All rights reserved.


https://www.dpp.gov.bd/upload_file/gazettes/51320_24450.pdf

TNY Legal Bangladesh Newsletter No. 19

Gazette regarding minimum wage for workers in EPZ

The EPZ Minimum Wage Board announced the draf of Minimum Wage Recommendation on
December 7, 2023, it stipulates wages for all workers employed in industrial establishments in zones
under Bangladesh Export Processing Zone Authority (BEPZA), including wages during the probation
period, increment in wages and the amount of minimum wage (10,175 to 17,000 taka), effective
from December 1st. If anyone has any objection or recommendation on the draft recommendation,
he/she may make an objection within 14 days of the publication of this gazette nofification.
Source: Gazette (dpp.gov.bd)
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Election System of Bangladesh

Election system is one of a country's most important political system features. It symbolizes the inner
concept of the political system of a nation. Bangladesh has got its independence on 1971. After that
on 1972 Bangladesh got her 1st Constitution. According to the constitution, the government is a
parliamentary system. There is a system of having general elections throughout the country. In this
way, people can choose member of Parliament of their own area.

Jatiya Sangsad (National Parliament) is the highest legislature of Bangladesh and it is unicameral. As
per Arficle 65 of the Constitution, 300 members of Parliament were elected by direct vote of the
people for this Legislative Assembly and also, 50 women MPs were nominated as MPs through
reserved seats. The head of the elected political party becomes the head of the government as
Prime Minister. The head of state is a President who is elected by the National Assembly. The post of
President in Bangladesh is a formality, in fact all powers are vested in the hands of the head of
government,

Article 123 states about time for holding elections that, a general election of the members of
Parlioment shall be held-

(a) in the case of a dissolution by reason of the expiration of its term, within the period of 90 (ninety)
days preceding such dissolution; and

(b) in the case of a dissolution otherwise than by reason of such expiration, within 90 (ninety) days
after such dissolution.

Article 118 states about the establishment of election commission that, there shall be an Election
Commission for Bangladesh consisting of the Chief Election Commissioner and not more than four
Election Commissioners and the appointment of the Chief Election Commissioner and other Election
Commissioners (if any) shall, subject to the provisions of any law made in that behalf, be made by
the President.

Arficle 119 states about the functions of Election Commission, that the superintendence, direction
and control of the preparation of the electoral rolls for elections to the office of President and to
Parliament and the conduct of such elections shall vest in the Election Commission which shall, in
accordance with this Constitution and any other law —

(a) hold elections to the office of President;

(b) hold elections of members of Parliament;

(c) delimit the constituencies for the purpose of elections to Parliament; and

(d) prepare electoral rolls for the purpose of elections to the office of President and to Parliament.
(e) The Election Commission shall perform such functions, in addition to those specified in the
foregoing clauses, as may be prescribed by this Constitution or by any other law.

3 © TNY Legal Bangladesh Ltd. All rights reserved.



TNY Legal Bangladesh Newsletter No. 19

There is a rule titled Code of Conduct of Political Parties and Candidates in the Parliamentary
Elections, 2008 to regulate election campaigns for general and by-polls of the parliament, according
to rule 12, candidates will not get more than 03 weeks or 21 days to carry out the campaign. Any
kind of election campaign by any candidate or on behalf of the candidate is prohibited as per rule
12 of the rules. The campaigning period for the candidates has been fixed from December 18 this
year to 8 am on January 5, 2024, said an EC press release. And election will be held on 07 January,
2024.

The opposition BNP is calling for a transition to a caretaker government, arguing that fair elections
should be held during the election period. A caretaker government is a method in which a
government different from the current government is in power during an election period, and was
used for a period of time. In Bangladesh the caretaker government system which was incorporated
through 13th amendment to the constitution in 1996 but later ruled out by the Supreme Court of
Bangladesh. In current constitution, there is no such inferim government and such caretaker
government was abolished by the 15th Amendment of the Constitution.

So, the Constitution is the main law for the electoral system of Bangladesh along with other laws such
as The Representation of the People Order, 1972 (President's Order); Election Conduct Rules, 2008;
National Parliament (Reserved Seats for Women) Election (Amendment) Act, 2023 etc.
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Official Extraordinary Gazette Notification and other Circulars

Issue
Date Title Issuing Ministry
11-Nov | No. 40.04.0000.002.36.005.22.281.-- “Garments” Industry Draft Ministry of Labor and

Recommendation-2023. Employment

11-Nov | No. 36.00.0000.060.22.027.18.90.--Agriculture and Food Processing Industry Ministry of Industries
Development Policy 2023.

13-Nov | Act No. 59 of 2023.--Finance Companies Act, 2023. National Parliament
of Bangladesh
13-Nov | Act No. 57 of 2023.--Customs Act, 2023. National Parliament
of Bangladesh
13-Nov | Act No. 53 of 2023.--Bangladesh Patent Act, 2023. National Parliament
of Bangladesh
13-Nov | Act No. 49 of 2023.--The Secured Transactions (Immovable Property) Act, National Parliament
2023 of Bangladesh
13-Nov | Act No. 43 of 2023.--Bangladesh Economic Zones (Amendment) Act, 2023. National Parliament
of Bangladesh
15-Nov | No. 40.00.0000.015.05.01.16-176.--Regarding the reorganization of the Ministry of Labor and
tripartite advisory council consisting of the employer and worker Employment
representatives as follows.
20-Nov | No. BSEC/CMRRCD/2009-193/66/PRD/148. Bangladesh Securities
and Exchange
Commission
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20-Nov | No. 28.00.0000.026.40.011.18 (Part).92.--Establishment of Refinery at Private | Ministry of Power,
Level, Storage, Processing, Transportation and Marketing of Crude Oil Energy and Mineral
Imported Policy-2023. Resources
21-Nov | Islamic Foundation, Dhaka.--'Halal Sanad Policy-2023". Non Government
Organization
07-Dec | No. 03.068.018.06.00.024.2010-719.--EPZ Minimum Wage Board Draft Prime Minister's
Recommendation-2023. [Substituted with same number and date] Office

Bangladesh Bank Circular

Issue Title
Date

12-Nov | DOS Circular Letter No. 25: List of Holidays for the Year 2024.

15-Nov | BRPD Circular Letter No. 58: Taking measures for timely disposal of the pending cases in the Artha Rin
Adalat.

16-Nov | DFIM Circular No. 12: Guidelines on Core Business Solution (CBS) Features and Controls for Non-Bank
Financial Institutions.

20-Nov | PSD Circular Letter No. 08: Regarding Payment System Operator (PSO) License Cancellation of
Walletmix Ltd.

21-Nov | ACD Circular Letter No. 03: Refinance scheme of 5000 Crore Taka for agriculture sector to ensure food
security of the country.

23-Nov | DFIM Circular No. 13: Finance Company Act, 2023.
26-Nov | MPD Circular No. 04: Re-fixation of Interest Rate Corridor (IRC).
27-Nov | BRPD Circular Letter No. 64: Interest/Profit Rate of Loan/Investment

28-Nov | BRPD Circular No. 16: Collateral Valuation Firm/Company Enlistment Policy.

28-Nov | DFIM Circular Letter No. 24: Precautionary measures to ensure safety of the buildings of Finance
Companies.

28-Nov | DBI-3 Circular No. 01: List of Audit Firms (Chartered Accountants) Eligible for Auditing Banks and Non-
Bank Financial Institutions.

29-Nov | FEPD Circular No. 19: Maintaining FC accounts by resident Bangladeshis and others with Offshore
Banking Operations

03-Dec | FEPD Circular No. 20: Appointment of Cost and Management Accountants (CMA) firms for Auditing of
Cash Incentive/Export Subsidy.

03-Dec | FEPD Circular Letter No. 19: Wider scope in operations of Resident Foreign Currency Deposit (RFCD)
accounts

12-Dec | BRPD Circular Letter No. 75: Rationalization of Interest Rate on Deposit

12-Dec BRPD Circular Letter No. 74: Commencement of Bancassurance.
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As the mornings and evenings get colder and some passers
wear down jackets and woolen hats, it's time to sell delicious
vegetables at the market. Broccoli, Chinese cabbage,
cabbage, radish, mushrooms, etc. Fruits are delicious all
yearround, but vegetables at this time of year are just as delicious. Eating hot pot or soup made
with vegetables will warm my body and soul.
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The iinformation in this Newsletter is the information as of 17 December, 2023.
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